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Disclaimer and important information

This document is issued by Grey Innovation Investment Partners Pty Ltd ACN 640 474 728 (“Investment Partners”) on the terms and conditions set out below for the exclusive use
of the persons to whom it is addressed and their advisers solely in connection with a proposed investment in the Grey Innovation Ventures Fund I (“the Fund”). It may not be used
for any other purpose or by any other person. The information contained herein has been prepared to assist the recipient or their advisers in making their own evaluation of the
Fund and does not purport to contain all the information that a purchaser of interests in the Fund may require. This document does not constitute an offer or invitation for the
sale, purchase, exchange or transfer of any interests in the Fund or any recommendation to enter into a transaction and is not intended to form the basis of any contract or
investment decision. This document is only being sent to persons reasonably believed by Investment Partners to be investment professionals or to persons to whom it may
otherwise be lawful to distribute it pursuant to s708 of the Corporations Act. If you are not such a person, please return this document to Investment Partner’s registered office as
soon as possible and take no other action.

To the extent permitted by law, none of Investment Partners nor its affiliates, nor their respective directors, employees, agents or advisers, make any representation or warranty
(express or implied) as to the accuracy or completeness of this document or any other written or oral communication transmitted to prospective purchasers in the course of their
evaluation of Investment Partners. Investment Partners does not undertake any obligation to provide any additional information or to update this document or to correct any
inaccuracies which may become apparent. This document includes certain statements with respect to the anticipated future performance of the company and as to the markets for
its services. Such statements reflect various assumptions that may or may not prove to be correct. To the extent permitted by law, no representation or warranty (express or
implied) is made by Investment Partners or its respective directors, employees, agents or advisers as to the reasonableness of such statements.

The information contained in this document and any further information relating to Investment Partners supplied by Investment Partners or its respective directors, employees,
agents or advisers is and will be supplied on the basis that, to the extent permitted by law, neither Investment Partners nor its directors, employees, agents or advisers shall be
liable (except in the case of fraud) for any errors or omissions or any direct, indirect or consequential loss or damage howsoever arising sustained by any person relying on such
information and any such liability is expressly disclaimed. This document is provided on the express understanding that the information contained herein will be regarded and
treated as strictly confidential and in accordance with the terms of a confidentiality agreement in force between Investment Partners and the recipient. Recipients not wishing to
pursue the transaction must return this document to Investment Partners immediately.

The distribution of this document in certain jurisdictions may be restricted by law and such distribution could result in violation of the laws of such jurisdictions. Persons into whose
possession this document comes should inform themselves about and observe any restrictions and legal requirements in relation to the distribution of this document and the
participation in any proposals as set out in this document. Any failure to comply with these requirements may constitute a violation of the laws of the relevant jurisdiction. This
document does not constitute an offer of, or the solicitation of an offer to subscribe for or buy, any securities to any person in any jurisdiction to whom it is unlawful to make such
offer or solicitation in such jurisdiction. By accepting this document you agree to be bound by the foregoing limitations.
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- With a $100M Early Stage Venture
Capital Limited Partnership (ESVCLP),
Grey Innovation Investment Partners (the
Manager) is decreasing the traditional
risk of the ESVCLP model by investing in
sophisticated start-up companies. With

first market access to Grey Innovation
Group's suite of companies in, or

" approaching early revenue stage, the

risk is significantly reduced.
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LGREY&S

INVESTMENT PARTNERS

As an ESVCLP fund, we are uniquely
positioned to generate significant tax credits
and savings. Unprecedented government
funding of over $23 billion is available for the
sectors aligning with our portfolio and
mandate.

Now is our time.
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History

Since

1998

Established 1998, Grey has a
history of solving complex
problems for leading companies
whose combined market caps
are now $2B+

Our sectors

@

— U

Active in Medtech, Cleantech
and Homeland Security sectors,
solving hard and significant
problems leveraging hardware
and software
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Global presence

Headquarters in Melbourne with
operations in New Zealand,
Singapore, Germany and the US
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% Fraunhofer  vevemr [Tl "
Strong relationships with over
30 universities, research

institutions, Government and

leading industry technology players

35+

35+ direct staff
100 staff across portfolio
companies with deep commercial
and technical skills

The Australian
government R&D Tax
Incentive provides a
benefit through a
refundable tax offset of

43.5%

$50M+

Accessed non-dilutive funding
from domestic and international
government agencies

GCREY&AA

TECHNOLOGYCOMMERCIALISATION

_—

Operates a scalable platform for

identifying, licensing, developing

and commercialising IP to create
substantial new companies

Built the Grey Innovation Group
portfolio, of 7 diversified assets,
over 5 years to $177M+ value




Grey Innovation Group initial GREY&en
iInvestment portfolio
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*7.69 under con note
TOTAL 177.33 46.64 **no capital raised

Investors gross IRR is currently >30% pa

Notes:
1.Raise in progress is valued based on the current priced round that is yet to close «Governments have announced severe measure to counter the impact of COVID-19.
2.Value is based on a third-party company valuation commissioned by Grey Innovation Pty Ltd The impact of these measures is uncertain on supply and demand drivers of
3.Last raise is the last post money valuation at a capital raising event valuations. Whilst we have sought to consider these impacts on our valuations,
4.30 Day VWAP based on the dynamic and evolving information available, there is uncertainty as to
5.Cardia Pte Ltd is commercialising Safehouse Innovation Limited IP the extent and duration of these impacts. The factors driving these conditions can
6.Grey Innovation owns Convertible Notes in Firefly Health Pty Ltd and Cardia Pte Ltd which are not accounted for in this Asset Valuation change over short periods of time and their impacts on valuations may need to be
(SGD1 = AUD1) reassessed periodically.
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LGREY&S

INVESTMENT PARTNERS

L G rey I n novatlon e GIG earns revenue by providing discounted (25%)

services to their startup companies and GIV Fund

G fou p & - portfolio companies

G rey I n novaticn e GIG grants First Right of Refusal to GIV Fund

I nveStment e GIG investing $2.5M into GIV Fund
' e GIIP has an Independent Investment Committee
| < Pa rtners including Valuation determination (external as
- Relationship equired

e GIG earns 20% of Fund Carry. GIIP executives/team
earns 80% of Carry
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rganisational Chart

BOARD

Jefferson Harcourt
Glenn Cross

Prof. Bruce Thompson

$ Licenses & Services

First Rights to GIG Stable
Discount to Licenses & Services

GREY INNOVATION
GROUP PTYLTD

MOT4d v3a

GENERAL PARTNER
GREY INNOVATION
INVESTMENT
PARTNERS
(GIIP)

$ and Manage

BOARD

Matt McNamara
Elizabeth Court
Susan Oliver AM
Jefferson Harcourt

GREY INNOVATION VENTURES |, LP (GIV)
EARLY STAGE VENTURE CAPITAL LIMITED PARTNERSHIP (ESVCLP)
INDEPENDENT INVESTMENT COMMITTEE
Matt McNamara (Managing Director)

Adrian Critchlow (Chief Investment Officer)

Susan Oliver AM

$ and Manage

CONFIDENTIAL | GREY INNOVATION INVESTMENT PARTNERS PTY LTD

GRY-1006-0577-01-P-GREY INNOVATION VENTURES - PRESENTATION

GREYE&AAN

INVESTMENT PARTNERS

INVESTORS
LIMITED
PARTNERS
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Deal flow structure GCREY4A

GREY INNOVATION GROUP INVESTORS
PORTFOLIO COMPANIES LIMITED PARTNERS

Eco MANAGER

H ® GREY INNOVATION INVESTMENT PARTNERS PTYLTD
Detection

G REY S C AN MATT MCNAMARA
ADRIAN CRITCHLOW

< .
TABs . QOsmetic
= LIMITED fluid management made easy THE FUND

GREY INNOVATION VENTURES |, LP
EARLY STAGE VENTURE CAPITAL LIMITED

§ no tu S . i PARTNERSHIP (ESVCLP)

First market access to
Grey Innovation Group's

| reduce risked portfolio
CO nopy b ‘ ue PORTFOLIO COMPANIES

FUTURE COMPANIES
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The structure

Management team track record of delivering >20%
internal rate of return for investors

Full access to all Grey Innovation Group resources
43.5% R&D cash rebate for Fund

No capital gains tax
Projected internal rate of return >20%
Immediate 10% write off

e Upto13investments of ~$7-10M each
e Targeted sectors: Cleantech, Medtech
e Australian private company deal flow

GREY&AAS

INVESTMENT PARTNERS

INVESTORS
LIMITED PARTNERS

Fees
Management fee: 1.5% (years 1-5), 1% of invested
MANAGER capital (less investments written down to zero)
GREY INNOVATION INVESTMENT PARTNERS thereafter
PTYLTD Preferred return of 8% pa
20% carry
Establishment fee (up to $300K)

e Size $100M
e Term 10 Years (with potential to extend by 3 years)

First market access to Grey Innovation Group start-ups with:

e unique skills base, repeatable start-up processes
discounted product development and commercialisation
proven track record
discounted service fees and licence fees
access to a first class international network
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e o the ke S ainable future, is the commerelallsatlen of technology.th

ising harm or depleting natural resources.

r‘y Bf the UN Principlesofllﬁ'w"éfs'ﬁéﬁ'sible Invest:inQ,LPRi,);We abide by the 6 principles for incorporating
Enwronmental ial and Governace issues into our investment practice. We focus on the following UN Sustainable

GOOD HEALTH GENDER ' CLEANWATER DECENTWORKAND W 1 CLIMATE 1 4 LIFE
ACTION BELOW WATER

AND WELL-BEING EQUALITY AND SANITATION ECONOMIC GROWTH

We consider ESG risks and
opportunities with every
single decision we make.
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GREY&™

INVESTMENT PARTNERS

Billions of dollarsare =~~~
spent on research that T
never makesitto. -

market.. .

This is our hunting .

ground. s
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Deal flow

Grey Innovation Group operates a scalable platform to fast track the commercial success of start-ups.

GREY&AA

INVESTMENT PARTNERS

The Fund has first market access to Grey Innovation Group's pipeline of sophisticated start-ups with skilled teams, initial customers and ready

for scaling. Established partner relationships with leading global universities, research institutes and government, as well as expert

manufacturing and distribution partners, all lead to significantly reduced risk.

REPEATABLE PROCESS - REDUCING THE RISK

NEED SOLUTION & ANALYSIS

Identify market opportunity Technical due diligence

or breakthrough Strategy

technology Market analysis
Positioning

Business case
Risks
Licensing

20+ years of refining the commercialisation process of start-ups

PLAN & DESIGN

Project planning
Requirements
Voice of Customer
System architecture
Cost estimates
Prototypes

BUILD & TEST

Beta testing
Validation testing
Compliance testing
Regulatory approval
Design finalisation
Customer trials
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COMMERCIALISATION

Build team
Paid pilots
Building sales pipeline
Partnering

13



Homemade Explosives Trace Detection Virus Detection Environment
The only trace detection in its class in the world for detection of inorganic A low cost and fast test that will confirm the presence or absence of
explosives. coronavirus.

7 U
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Virus Detection Breath Test Pharmaceutical Trace Detection
Providing non-invasive accurate testing of COVID-19 and future viruses in On the spot quality management, inline cleanliness checks/monitoring
under 3 minutes. between batches of drug production.
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G REY S C AN

Trace detection solutions
for a safer world

Grey Innovation Group used its unigue skill
set and scalable platform to take the initial
GreyScan technology and adapt it for
further commercial opportunities.

This breakthrough technology trace
detection system has been adapted into
pharmaceutical trace detection, as well as
surface and breath testing for virus
detection, including COVID-19.

EUREKA
PRIZES

Winner 2019
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Revolutionary water
quality monitoring

Grey Innovation Group's portfolio company, Eco Detection, puts the laboratory in the field. The
remote water quality monitoring system uses advanced sensors to provide real-time data via a
fully managed platform. The platform is a managed service, creating continued after-sales
revenue. The real-time approach empowers industry, government, and organisations to
preserve and improve water quality and meet compliance obligations.

Real-time monitoring, as delivered by Eco Detection, is a key reform announced in the New
Zealand Government's National Policy Statement on Freshwater Management 2020 and the
company is working with both the Ministry for Environment and Ministry for Primary Industries
to develop nationwide multi-year catchment monitoring programs for rollout in 2022.

In Australia, a 3-year project funded by The lan Potter Foundation and supported by the
government, EPA and industry will commence in the River Derwent catchment in early 2022.

Waikato &

. y - | Trust
\Ya¥4 ANZS Mercury® (Fners) ‘* Spark™ Q Alliance

New Zealand

r i : Sfpf’;;f’ p ( era W Norske Skog MEA [%3 ANK

TASMANIA

| Sy P ENVIRONMENT PROTECTION AUTHORITY Tasmania

. Hydro Y
i - Tz?sania 7 HUON
The lan Potter Tasmanlan TaswaTer A TURE 1 5
Foundation Government QUACULTU

Derwent Estuary
Program

The power of natural thinking
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by 2027 expanding at CAGR of 9.2% Emerglng blue carbon credits

Seaweed can sequester up to 20 tlmes
more carbon per acre than land forests
with some species growing up to 65

metres in height. ¥ -ﬁ‘_-;;._

Asia Pacific is currently the largest market today
accounting for 75% of global revenue in 2019.
Seaweed industry in Asia is typified by small
scale, rope grown, labour intensive farms.

The Australian market is burgeoning and rlpe for
expansion. Government policy is driving
‘innovation.

The seaweed market has the potential to
~achieve significant financial returns for. ;

investors while helping to drive industry

_growth with positive environmental and

~social impact.

: 1.Commercial Seaweed Market Analysis 2020, Grand View Research
2. https://sitn.nms.harvard.edu/flash/2019how-kelp-naturally-combats-global-
climate-change/
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https://sitn.hms.harvard.edu/flash/2019how-kelp-naturally-combats-global-climate-change/
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Australia's hydrogen industry isin a

b GlObal green hy signifcant growth phase.
market WI I.l. be L L _‘ | The Federal Government has reserved

$370M to back new hydrogen
projects.

Grey Innovation Group is leveraging
its relationships with leading global
research institutions, industry and
government to identify projects to
export hydrogen products and

”t o
expandlng‘ at
-1> 1
O
O 14 24 o ;{.;fﬁ'
A Y.
e =
grandviewresearch.com f
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Now is our time. g i
Unprecedented funding aligns with our portfolio anc im ;:

$1.9 billion  Australian Renewable Energy Agency (ARENA) and Clean E
Corporation (CEFC) to fund low emission technologies.
$300 million Advancing Hydrogen Fund (Federal Government) (run by the CEFC) "%
$1.3 billion  The Manufacturing Translation and Integration Streams aims to help manu acturer
translate good ideas into commercial outcomes. This forms part of the Modern
Manufacturing Initiative (MMI). )
$20 billion Medical Research Future Fund (Federal Government) ~ ~ © Y
Plus many more millions in ongoing grants for Cleantech and Medté

R&D Tax Incentive - 43.5% credits on research and development

GRY-1006-0577-01-P-GREY INNOVATION VENTURES - PRESENTATION

SN



GREYAAS

INVESTMENT PARTNERS

Y

J

|

MATT MCNAMARA - ~ ELIZABETH COURT SUSAN OLIVER AM JEFFERSON HARCOURT
MANAGING DIRECTOR : NON-EXECUTIVE DIRECTOR - NON-EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR

ADRIAN CRITCHLOW ._ MANDIE LAMMENS WANI WALL
CHIEF INVESTMENT OFFICER EESMG”;)YI=I|:IYCAE|\II2 GREY INNOVATION GROUP GREY INNOVATION GROUP
COMPANY SECRETARY BRAND & COMMUNICATIONS EXECUTIVE
INVESTOR RELATIONS
OFFICER
CONFIDENTIAL | GREY INNOVATION INVESTMENT PARTNERS PTY LTD 19

' GRY-1006-0577-01-P-GREY INNOVATION VENTURES - PRESENTATION



GREYEAA

IB Australian BioScience Fund | Asia Pacific Healthcare Fund I ActiveHotels.com - Booking.com Active Investment Fund

Principal involved: Matt McNamara (ClO) Principal involved: Matt McNamara (CIO) Principal involved: Adrian Critchlow Principal involved: Adrian Critchlow | N V E S T M E N T PA RT N E R S
. 2008 - 2014 « September 2012 — Dec 2019 * 2000 - 2004 0 2 - 2L
 IRR = 22.5% net of fees to investors « A$55,775,000 FUM committed * Raised $720K (GBP 400K) * Invested in 9 startups I h e
« A$41.8M Funds Under Management (FUM), « $53,790,573 Called (Dec 19) o Series A & B $5.4M (GBP 3M) » Alertme.com sold to British Gas for $117M

A$35M Called, $60M returned to investors (GBP 65M)

e 7 investments private and public

« (Capital Return/Distributions by 31 March « PE style 5 + 5-year fund * Won Deloitte Fast 50 _ C
2014). « Varden - Recently A-round funded by Horizon
» Sold to Priceline for $230M (USD 160M) Ventures

e 12 investments, 12 exits . _ _ )
« IRR = 24% (Nov 2019) (Unrealised) o Seed investors received 16x return in 4 » lonscope - sold to Cronin Group PLC

 Top quartile Ex US PE/VC Fund JEELS _ _
(Source: Cambridge Associates PE & VC * Revoo.com - Running and profitable t ra‘ k
Benchmarks Q1 2014) ¢ Priceline market cap of USD 1B in 2004;
renamed Booking Holdings with current e Texperts - Sold to KGB operator of 118118
market cap of USD 68B service

» |20 Water - sold to Ombu Group with 10x
return on investment

Independent member of the Investment

BioScience Managers Translation Fund | Committee for IFM Investors e WAVYN - closed
Principals involved: Matt McNamara (CIO) Chair of Investment Committee for Victorian
Government’s Alice Anderson Fund » Reciva.com (sold)
e Dec 2016 — Dec 2019 e Angel investor in 18 start-ups since 2013 of . .
which three successful exits at 1.4 times, 4 ‘ V|ra|yt|cs © o f medical
e A%$100,000,000 FUM committed times and more than 30 times initial capital " a V | t a BOOI(II'Ig.COITI
invested, (awarded exit of the year in 2018 in o
e $49,550,000 Called (Dec 19) Techboard’s annual awards) solid and . ACRUX _
performing angel investment portfolio e et _ [ J - 2
e PE style 5 + 5-year fund currently of 14 growing businesses Hea rtwa re : ,:v.s”rh ®
| :J:p.,
| ;ﬂiﬂ.
» 6 investments private and public » Awarded Angel of the Year in 2021 in @ W investors - ®
Techboard’s annual Australian Angel Awards
« IRR = 44% (Nov 2019) (Unrealised) 6
» Judge in ‘Finnies’ awards 2020 and 2021 — D Pepl | 1
53 iu d a MEDI CAL Innovation in I?Grnmtﬂfﬂgy
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Proven track record

®notus

THE NEED

In March 2020, COVID-19 forced global governments to boost their
access to lifesaving ventilators. Grey Innovation Group saw the need and,
without solicitation, offered the Australian Government their skills.

THE SOLUTION

Grey Innovation Group assembled a local consortium of thirty
manufacturers to build the ventilators on home soil. With $500K from the
Victorian Government, then another $34M from the Federal Government,
Grey Innovation Group manufactured ~2,000 ventilators in under 6 months,
of which 200 devices were purchased by the Victorian Government.

COMMERCIALISATION

Export opportunities for the NOTUS ventilator are in discussion and highly
sort after technologies for virus protection are being researched.

Grey Innovation Group is directly contributing to the strengthening of
investment in local technology and manufacturing, known as the "Make
Australia make again" campaign.

6 REYSCAN

THE NEED

Homemade explosives (HME) pose a significant risk to the modern world. With
products sourced easily, recent history has seen HMEs used to take innocent lives
and devastate cities. Current explosive trace detection (ETD) detect commercial
and military-grade high explosives, exposing a critical weakness in the global trace
detection system.

THE SOLUTION

Together with the University of Tasmania, GreyScan's developed the ETD-100,
the only product in its class in the world for trace detection of inorganic
compounds used in HME.

COMMERCIALISATION

There are 150,000+ ETDs deployed globally that cannot detect inorganic
compounds.

GreyScan's internationally renowned reputation and trusted relationships with
government and key stakeholders, has facilitated the deployment of the ETD-100.
Trials and purchases for testing have already started with:

e Australian Federal Police

e The German Federal Police

e Ministry of Home Affairs in Singapore

CONFIDENTIAL | GREY INNOVATION INVESTMENT PARTNERS PTY LTD
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TECHNOLOGYCOMMERCIALISATION

‘Control your own destiny': Ventilator project
highlights importance of local manufacturing

. 3 s 3 Sl . Company entwickelt einen Test, der zeigt,
Aussie breath test answers infection question in just three minutes  ob sie Covid-19 in drei Minuten haben.

e

T~ ol

ot I— - = . ) 5 : "
=i K-, . Ventilator stockpile up by 3000 e
e ¥/ . - i bz GreyScan, sagte, einer

EXCLUSIVE

o F Messaqacr
conounvnys (RN . . Groundbreaking coronavirus BREATH test
Test del respiro per capire chi ha that could see international borders reopen

contratto il Covid e quanto &
contagioso: dura 3 minuti

Coid, sark un w1

Breathinga
sigh of relief

$31 MILLION DEAL TO PRODUCE
2000 LIFE-SAVING MACHINES

SHEETHERHNTETRE | EL0ELMIBNENT FEA
13 | AEIMERNTE= o WHER, TRAMEE

SR “ CUVIP breath test from e LASTAMPA
S Aussie company GreyScan
“Everyone assumes we can could open our borders Coronavirus, nuovo test in Australia:
. . en Grabemm in 3 minuti rivela anche quanto &
How ResMed beat the pack to bring ventilators into Australia lus"‘ buy S‘ruff from ch|na bu‘r Fab 17, 2021 06:450m contagiosa una persona
THE PLAYERS = . 3 . e e
§) ' that just isn’t the case. e e
a=r NN | Everything is finite
1 i Ty ﬁl ) v
;n‘l,‘m c:zm%; e em——— Gmmwﬁ“m Jefferson Harcourt, Grey Innovation The breath test works in just under
i M i [l e e vaPre three minutes. This is still all
stockpile. Qoverniment taddorce groups.

laboratory testing, but the results are
extremely promising. The next phase
for us is commercialisation and mass

| 26 manufacture. We are doing the
¥ i oy rounds, seeking government funding
\ i X Commonwealth joins Vic gov in funding for to help expedite the mass
- ~r \ ventilator manufacturing manufacture
Greg Hunt, Health Ministes Karen Andrews, Minister of Jelfersin Hurcourt, Grey T F
Australia’s re ¥ Indust: d i v Innovation chalrman - leading
ey snaiee [FORCESER T ot tone Daily Mlail News
vertilatorsipacts. proguct wendators in Victora AUSTRALIA M alt ne q 1, COVID-19
- pany P
TIMELINE OF KEY EVENTS Home | U | LS, ‘World Newa | Sport | TVAShowbiz | Famail | Health | Science | Waather | Video | Travel | DailyMailTV hmaﬂl test
M’—n e e
) Early Jan 20: that aranzt
upping orders af ventilators.
) Jan 30 WHO calls COVID-19 a global health, . -
SRR G e A it o Rty i Australian company develops test that [~~~ B sew
© Mar 21 Glenys ’ VD19 will tell you if you have coronavirus in
PPE resporsie.

{ ) Mar 31 ResMed triples ventilator production to 52,000 wnits in three manths.
() Apr 2 White House enacts Defence Production Act to help ventilator producers.
“) Apr 30 stockpiie

just THREE MINUTES - and all you have
to do is breathe into the device

SOURLE: FIANCLAL REVEW

Coronavirus shortages prompt Australia to -
bring manufacturing home COVID-19 BREATH TEST

‘World first device could help reopen our borders sooner

Critics say the country’s economy is vulnerable because of its reliance on China

1.SMH 03/05/2020 2. Herald Sun 10.04.2020 3. The Australian 21.04.2020 4. Australian Financial Review 23.05.2020 5. Financial
Times 15.04.2020 6. Manufacturers' Monthly April 7. Financial Times 15.04.2020
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Our core
values

Creating technology that enhances
the way we live and use our planet,
without causing harm or depleting
natural resources.
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Grey Innovation Investment Partners (GIIP) knows that investing goes beyond financial factors.
Consideration of environmental, social and governance (ESG) issues is not only needed for the
sustainability of our planet but is a critical requirement for thorough risk analysis.

Investing responsibly has historically been seen as an 'add on' to a long-term investment policy. This approach
is outdated and sophisticated investors now focus on both financial and ESG issues. Not only does this allow for
a more prosperous society for all, but it also enables consideration of a broader risk profile of a potential
investment, decreasing overall portfolio risk.

We consider ESG with every single decision we make and apply our strict responsible investing principles to all
investments within the fund. We look for ESG risks and opportunities throughout every step of the investment
process.

INVESTING IN EARLY STAGE GREEN TECHNOLOGY

GlIP seeks to invest in early-stage green technology that aims to improve how we live and use the planet. We
feel that the future of ESG lies in the commercialisation of technology that focuses on responsible and
sustainable operations and outpults.
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We strive
for a
positive
ESG

Impact
alongside
strong
financial

returns
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Signatory of.

PRI

As a signatory of the PRI, GIIP commits to ESG transparency and
accountability.

Principles for
Responsible
Investment

Signatories commit to abide by and report to the UN Principles of
Responsible Investing (PRI). The PRI is a set of six voluntary and
aspirational principles for incorporating and reporting on ESG
throughout the investment process.
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Grey is focusing on following UN Sustainable Development Goals
where we think we can have the biggest impact.
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ADVOCACY

As signatories of the UNPRI, we have committed to not only invest responsibly but to also lead by
example. Creating and sharing engaging and thought-provoking content and showcasing our
investments and their positive ESG impact helps us achieve this and inspire others to 'do better'.

We are proud of the mandates and strict ESG policies that underline the Fund and we offer investors the
opportunity to use the positive ESG content to engage with key stakeholders.

EXCLUSIONS COMMITMENT

GIIP commits to excluding investments in companies that partake in any of the following activities listed
below.

No direct investment in companies that derive revenue from;
e controversial weapons
e tobacco

No investment in companies that partake in;
e high levels of pollution/waste generation
e unnecessary levels of nuclear waste generation
e animal testing where a viable alternative is available
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WE CONSIDER ESG EVERY STEP OF THE WAY

SCREEN DUE DILIGENCE RELATIONSHIPS

Filter investments in line Evaluate potential Setting out clear
with strict impact investing material ESG risks expectations for the
Critel’ia. alOngside OpportunitieS. pOf’[fOliO Company.

Continue diligence.

MONITOR

Performance monitored
and reported on.

Management of ESG risks
and value creation
opportunities.

Communication and engagement with stakeholders
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FREQUENTLY ASKED QUESTIONS

Q.

Given the close relationship between Grey Innovation Group
(GIG) and Grey Innovation Investment Partners (GIIP)/ Grey
Innovation Ventures funds (GIV), how can we be satisfied the
perceived conflict of interest is handled?

A.

Upon application for our ESVCLP license, DISER, the ATO and
Gilbert and Tobin ensured there was not an Affiliates situation
with respect to GIG and GIV shareholders. In addition, the Boards
of GIG and GIIP constitute different personnel, except for
Jefferson Harcourt.

Whilst GIG has afforded GIIP and GIV funds first right of refusal to
all capital raisings of GIG startup companies, (after any pre-
emptive rights of ‘current’ shareholders), GIG has no say in the
investment decision. The GIIP Managing Director (Matt
McNamara) & ClO (Adrian Critchlow) constitute the Investment

Committee and will independently make all investment decisions.
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Q.
Given GIG owns 100% of GIIP, what is the economic benefit to
GIG?

A.

The General Partner, GIIP, draws modest management fees of
1.5% p.a. for the investment period and reduced to 1% for the
management and divestment period. It is not anticipated the GP
will make a meaningful profit from Management Fees. The
economic benefit GIG and GIIP Executive team aim to make will
be via outperformance of the funds. After the Limited Partners
(LPs) are returned their committed capital plus a Preferred Return
of 8% IRR, the over performance “Carry” will be distributed 80% to
LPs and 20% to GIIP. GIIP has in turn resolved to distribute any
Carry, 80% to Executives and Non Executives for their respective
contribution over the life of each fund, and the remaining 20% to
GIIP.

NB: GIG will also be a LP of $1M in GIV1.
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FREQUENTLY ASKED QUESTIONS

Q.
What is the relationship/arrangement with respect to GIG startup
companies and them being deal flow for GIV funds?

A.

GIG has afforded GIIP and GIV funds first right of refusal to all
capital raisings of GIG startup companies (after any pre-emptive
rights of ‘current’ shareholders).

GIV will also source deal flow, predominantly Australian, from
other early stage cleantech and medtech companies from
Australia and overseas.
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Q.
How do GIV portfolio companies benefit from the GIG team and
services?

A.

All GIV portfolio companies, not just those sourced from the GIG
stable, will be able to avail themselves of GIG staff via reduced
rates (25% DISCOUNT TO MARKET RATES) shared services
agreements and licenses to GIG proprietary IP and software.
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ACN 640 474 728

Matt McNamara
M 0438 628 862
E mattm@greyinnovationventures.com

Adrian Critchlow
M 0401 222 300
E adrianc@greyinnovationventures.com

Jefferson Harcourt

M 0401 289 292
_ E jefferson.harcourt@greyinnovation.com

GRY—1006-0577—01—P-GREY INNOVATION VENTURES - PRESENTATION





